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premises are free and clear of all 1ien? and ench whatsbéver. The Mortgagor further covenants

to warrant and forever defend all and singular the pfemises untd the Mortgagee forever, from and against *:

the Mortgagor and all persons‘whanfsoever lawfully.claiming the same-or any part thereof.
) y . [ R
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The Mortgagor covenants and agrees as follows ;.
Y

1. That he will promptly pay the prmclpa] of and ifiterest on the mdebtedneas evidenced by the said
note; at'the times and in the manner therein provxded Privilege is pégerved to pay the debt in whole,
or in an amoung équal to ane or'more monthly payments on the principal that are ne%t due on the notg,
on the first day gf any month prior to maturity; provided, however, that written notice of an intention
to exercise auch privilege is given at least thirty (30) days prior to prepafment; and, provided, further,
that in the event the debt is paid in full prior to maturlty and at that time it is insured under the pro-
visions of the Nationa] Housing Aet, he will pay to the Mortgagee an insurance premium charge of one
ber centum (I'%,) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed' the aggregate amount of ppemium-charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to bé& apphed by the Mortgagee upon its oblxga—
tion to the F‘ederal Housmg Commmmner on acgount of mqrtgagﬁ insurance. :

2 That ‘together thh and in additiog,to, the monthly pa\(ments of principal and interest payable
under the terms of the note secured hon'bv%e will fay to the MQrtgagee on the first day of cach month
BN untﬂ the said nate is fully paid, the fo]lowmg%ums .
(?1.) If this Jmortgage and the note securéd hereby are mqurqd under the provisions of the National
';6\ Hqusmg Act and 86 long as they continue to be so insured, one-twelfth (Y1) of the anpual
: mortgage insurance premium for the purpose of gutting the Mortgagee in funds with which to
s dlscharge its obligation to the Federal Hnusmg Comml%ﬁloner for mortgage insurance pre-
+ miums pursuant to the applicahle provisions of the Natlonal Housing Act, as amended, and
» regulations thereunder.  The Mortgagee shall, on the termination of jts obligation to pay
mmtgago insurance prensums, eredit to the account ,of the Mortgagor all payments made
under thv provigions of this subsection which the Mmtgdgve has not-hecome obligated to pay
* . o the Federal Housing Commissioner.  * o .

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable gn policies of fire and other' hazard insurance.covering the mortgaged property,
plustaxes and assessments next due on-the mortgaged property (all ag estimated. by the Mort-
gam all sums already paid therefor divided by the number of months to elapse before

one month prior fo the date when such gr ound rents, premiums, taxes, and assessménts will

become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
mmms taxes, aud specml assessments.

(¢) Al paymenta mentloned‘m the two p)ecu]mg subsections of this paragraph ‘and all ‘padyments
te be made under the note secured hepeby shall be added together and the aggi egate amount

thmenf shall be paid by the Mortgagfr each month ina single pavment to be applied by the

Mor tgagee to the fo]jn\("ang items Iy 4fie order set for th: .
(n px(-mlum charges nlkipri ,mntmot of insurance with t\? F’edera} Housmg Com-
s missioner; : B!
fa( (11) taxes, special asses‘am( nt{;v, ﬂ(ro and other hazard insurange premiums;
(III) interest 6n the note ﬂecmé’;]\%mroh\ aud
( amuxtl/zﬂion of the peinéipy{ of said noté.
An\'
the: Mortgagm ‘prmr to the dud date of the next such payment, constitute an event of default
» under this mortgage. The \Imtgdgpv may» colleet a “late”charge” not to exceed two cents®
(2¢) for each dollar ($1) of cach paynent niore than tifteen (l)“) days in arrears to cover the

=
E e‘(tra expense mvolved in handling delinquent payments. 2@

3. If the tota] of the payrients made by Mortgagor under (h) of paragraph 2 preceding shall
exceed the amount of payments actually mad by the Mmtgagnv for taxes or assessments or msurance
premiums, as the case may be, such excess shall be credited by the. Mortg#gee on subséquent pay‘mren%s to

* be made by the Mortgagor. If, however, the monthly payments*made by the Mortgagor under (b) of
" paragraph 2 preceding shall'not be sufficient tp pay taxes and assc ssments and insurance premiums, when
the same shall-become due and.payable, then tbe Mortgagm' shall pay to the Mortgagee any amount neces-
sary to make up the deficienéy, on or before the date when paymient of such taxes, assessments, or insur-

ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in aceordance .

ﬁcxen(‘y in the amountof such aggregate monthly payment. shall, unless mmde good by /

with the provisions.ef the note secured hereby, full paymen{ of the entire indebtedness represented -

thereby, the Mortgagee shall, in computing the ammmtﬂgf guch indebtedness, credit to the account of the
Mortgagor all paymgents made under the provisiong of (a) of pa agraph 2 hereof which the Mortgagee
has nbtbecome ob] ated to pay to the Federal Housing ‘Colpmidsioner, and any -balance remajning in
the fund{i accumulated under the provisions of "(b) of P aph 2 hereof. If there shall be a defdult
under anygof thé® proy 1310113 of this mértgage resultingina pu}ﬂlc sale of the preniises covered hereby, or
if the property is othel‘)yme acqun‘ed’ after default, the Mor igagee shall apply, at the time of the ¢om-
mencement ,of such prodeedings, 01 -at the time the propelt\ is otherwise acquired, the balance then
remaining in the funds gc cumulated under (b) of.paragraph 2 preceding, as 4 credit against the amount
of principal then lemalﬁmg unpald un\ﬁer the note. secum'g hereby, and shall proper]y adjust any pay-

.ments - zf)?h shall ha\e been ‘made under’ {a) of parag“l‘!ﬁ)h’ﬂs% :
. 4. at he wdl pay aII taxes, assessments, water rftes, afid other governmental ormumcmai ih%‘ges,

Jfineg, or 1mposnlonst§or whicl provision has not h 1 made hercinbefore, and .in default thereof the -

Mortgagee may pay same; and that he will.prompPély deliver the official lece’ipts therefor to the Mort-
_ gagee. If the Ifomt’ jof, fails to make any payment \pronded for in this section or any other payments
. for taxes, assesst&ehtx olg “the like, ﬂlg‘Murtgagee ma&y pay the same, .and all syms so paid shall bear inter-

est at the rate gp#igorth rlg the note sequzed hereby fzon'p the date of such advance and shall be sected by .

. this mortgage 3 e /qa

[ B -~

) 5 That he Will kee%the prelmses in as good o(dez and condmon as they aré\ww‘aqd willnot comm1t
" or permit any waste the‘léeof reasonable wear dnd tea; e;éc’c:pted ‘ .
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